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Re: Wal-Mart Bank Federa! Deposjt Insurance Application

Dear Director Carter:

I am writing inopposit~on 1'9gra11tingan FDlqcharter to Wal~Mart. My bank has had 42
instances of debit card fr~ud }?erpetrated upon us within the past two years where Wal~
Mart was the chanhel,Jised to accomplish the. fraud. We attempted to contact the Wal~

. Mart store rna[lager:wheresome of the fraudulent transactions ,)Vereoriginatedtq see.
~ what, ifal!ything could be dbneto prevent theseJraudulent transactions: The store;has

been totally unresponsive and has refused to ,even discuss the issue with our perS01ll1el.
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In flddition to.,the.pebit card fTauclexercised through lhe \Val-Mart channel, a nurriber of
'Our:elderly custom~rs pave been preyed upon by scams requesting them to withdraw
fund,s at our bank and bring them)o \yal-Mart to"be wIred offshore. \Val-Mart has l~tiled
to meet even the most rugimentary'tests required of banks to process financial
transactions and has shoyvn a c§tllous disregard for the finallcial security of senior ~itizens
byallowingtMmto wire their retirement savings to offshore scarp. artists. Wal-Mart
shQuldnot be grantedap FDIC charter andtheirbusihess practices related to the
perpetration ofJraud ,onjnnocentyi,ctims.should beihvestigated.

, ,
Wal-,Mart has. demonstrated that they are incapable of ri\eetingthe stric(zerotolerance
requirements of regulators as it rel3;tes to the DSA PatriQtAcl and its AMi-Money,
Laundering provisions, tJ.1eBank Secrecy Act and lIS "Know Your Customer"proyi;sions,
and the requirements of the Office of Foreign Assets Control (QFAC} I suggesHhat
Wal-Mart be' required'to"demoIistrate o~er asignificant periodoftime, their abi4ity to
comply with the same regulatory rc:quiremeptsjmposed on banks before any TD IC
charter is considered. p' ... c' '
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KennethJ!Re4,ding;, ..:, ' " ~, ,1,

President and Chief Executive Offic~r
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49 Church Street,Whitinsville, MA01$88. (508)234'8112. Fax (508)234-7636
E~mail: kenneth.redding@u,nibank.com . www.unibank.com


